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SUB J : FINANCING OF CEMENT PROJECT CEMENTO MAYA 
(FOR ARA/CEN/ES-MICHEL COTTER) 

1. PLEASE TELEPHONE ERIC B. MOORE OF THE HARTFORD NATIONAL BANK 
AND TRUST COMP AMY OF HARTFORD, CONN. IN RESPONSE TO HIS COMMER 
CIAL CABLE TO CLYDE TAYLOR REQUESTING VIEWS ON FEASIBILITY 
OF PROPOSED EXPORT CEMENT PROJECT BY CEMENTO MAYA, CONVEYING THE 
FOLLOWING: "THE EMBASSY IS NOT ABLE TO ADVISE ON THE MERITS OF 
THE PROJECT. THE SALVADORAN LEADERSHIP OF MAYA ENJOYS A GOOD 
LOCAL BUSINESS REPUTATION ALTHOUGH IT HAS NO EXPERIENCE IN THE 
CEMENT INDUSTRY. THE SALVADORAN GOVT'S INDUSTRIAL DEVELOPMENT 
BANK, INSAFI, HAS GUARANTEED THE FINANCING OF THE PROJECT, 

WHICH IS BEING ARRANGED BY ULTRAMAR. INSAFI'S PRESIDENT TOLD 
US THE FEASIBILITY STUDY WAS ONE OF THE BEST HE HAD SEEN AND 
THAT MAYA HAS SOLD 10 YEARS OF ITS PRODUCTION TO THE US 
UNDER A TEN YEAR CONTRACT. HE CONSIDERED THE PROJECT AS A HIGH 
YIELDING AND LOW RISK VENTURE." 

CAMPBELL 
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